THIESS Media release

23 October 2024 Thiess-Khishig Arvin Joint Venture secures three-year
mining services contract at Oyu Tolgoi, Mongolia

The Thiess-Khishig Arvin Joint Venture (TKAJV) has secured a new contract to provide
mining services at the world-renowned Oyu Tolgoi copper and gold project in Mongolia. This
milestone is significant as it will see TKAJV return to underground mining services, building
on its recent successes with numerous underground construction projects, following the
development of the 6.5km twin declines.

The scope of work for the three-year contract includes executing underground ground
support and development work, utilising more than 300 Thiess people to undertake these
works. This further cements TKAJV’s role as a trusted partner for high-quality mining
services at Oyu Tolgoi. This new chapter for Thiess in Mongolia presents a great opportunity
for the joint venture to expand its scope of work and continue delivering safe and effective
services to one of the largest copper projects in the world.

Thiess Executive Chair and CEO Michael Wright said: “Securing this contract not only
reaffirms our strong relationship with Oyu Tolgoi — it also demonstrates our commitment to
excellence in service delivery, and our ongoing commitment to Mongolia, where we've
operated since establishing in 2007. Our track record of safe and reliable underground
performance has been key to earning the trust of our client and stakeholders, and we look
forward to building on this success as we re-enter the main mining operations at Oyu
Tolgoi.”

Thiess Group Executive Asia Cluny Randell said: “This new contract is a testament to the
hard work and dedication of our team on the ground. Since starting the Oyu Tolgoi Boxcut
and Decline project in 2016, we’ve consistently delivered safe and innovative solutions, with
a strong focus on the development of our people. A contract of this scale in the main mine is
a huge achievement and positions us for future growth at OT and in Mongolia.”

Thiess has been involved in multiple projects in Mongolia since 2007, including numerous
projects with the Thiess-Khishig Arvin Joint Venture at Oyu Tolgoi.
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Vivian Lim, Group Manager — Marketing & Communication, vlim@thiess.com

About Thiess

Thiess partners with its clients to deliver sustainable solutions in open cut and underground mining in Australia, Asia
and the Americas. For 90 years, Thiess has operated across diverse commodities, geologies, environments and
cultures.

As a global services provider, Thiess is uniquely placed to make a significant contribution to responsible, sustainable
mining and a low-carbon future by working with our clients, suppliers and the industry to enable the global energy
transition. Thiess is committed to harnessing the power of its people and technology to drive sustainable change.
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