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The Federal Court of Australia ruled today that HOCHTIEF Aktiengesellschaft 

(‘HOCHTIEF’) should pay a civil penalty of A$400,000 as a result of a contravention 

of the insider trading provisions of the Corporations Act.  In so ruling, the Court 

remarked that the contravention "did not involve any dishonesty, or any deliberate 

or intentional disregard of the law" and that "full regard must be given to Hochtief 

AG's good corporate standing". 

 

The Court also had regard to the fact that HOCHTIEF had provided a "high level of 

cooperation" to ASIC (since August 2014), had demonstrated genuine contrition 

and remorse, and had taken remedial steps which "reflected a genuine attempt to 

decrease the risk of any further contraventions". 

 

The Court noted that HOCHTIEF had voluntarily made a donation in the sum of 

A$206,800 to the Australian Shareholders' Association and the indigenous charity, 

the First Nations Foundation. The size of the donation reflects the notional financial 

gain made by HOCHTIEF through the procurement of shares in Leighton Holdings 

on a single day of trading (February 3, 2014). 

 

 

HOCHTIEF is one of the most international construction groups worldwide. The Group operates construction in 

the transportation infrastructure, energy infrastructure and around 44,000 employees and a sales volume of more 

than EUR 21 billion in FY 2015, HOCHTIEF is represented in all the world’s major markets. With its subsidiary 

CIMIC, the Group is market leader in Australia. In the USA, the biggest construction market in the world, 

HOCHTIEF is the No. 1 general builder via its subsidiary Turner and, with Group company Flatiron, ranks among 

the most important players in the field of civil works, manly in the transportation infrastructure sector. Because of its 

engagement for sustainability, HOCHTIEF has been listed in the Dow Jones Sustainability Indexes since 2006. 

Further information is available at www.hochtief.com/press. 


